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Table  1,  -  Cotton:    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  Nev;  York  Cotton  Exchange, 
by  months,  1944-45  to  1S46-47 


:             Cumulative  vo 

lumo  of  trading 

:  Month-end 

open  contracts 

:  1934-55 

Month 

:  1943-44 
s  Average 

•  • 

:  1944-45  : 

1945-46 

:  1946-47 

:1944-45  : 

1945-46  j 

1946-47 

:  100 
i  bales 

100 
bales 

100 
bales 

100 
bales 

:  100 
;  bales 

100 
bales 

100 
bales 

august 

;  26,526 

24,169 

19,773 

45,209 

:  12,636 

13,176 

23,112 

September  j 

:  64,619 

60,980 

39,286 

104,469  . 

:  12,242 

12,856 

24,934 

October 

:  98,133 

80,624 

83,869 

196,895 

:  13,453 

15,154 

23,329 

November  i 

129,  778 

98,715 

122,423 

250,981  j 

:  13,159 

17,844 

22,078 

December  i 

157,308 

112,461 

151,429 

294,134 

,  12,936 

17,326 

23,595 

January  j 

1  184,521 

133,279 

190,982 

350,606  ! 

,  13,460 

20,786 

23,751 

February  ; 

.  207,699 

156,511 

231,319 

406,308  i 

12,078 

22,301 

22,778 

March  j 

:  237,752 

174,025 

271,354 

456,494  j 

11,973 

23,330 

21,700 

April  i 

,  264,671 

199,520 

303,938 

513,0  57  , 

•  11,344 

22,411 

19,475 

May  j 

289,923 

222,861 

330,052 

552,451  i 

11,403 

21,559 

17,511 

June  j 

320,457 

244,518 

363,560 

592,426  i 

10,703 

21,232 

15,426 

July  j 

347,332 

261,330 

430,109 

640,785  : 

11,913 

22,373 

15,753 

Table  2,  -  Cotton:     Volume  of  trading,  New  York  Cotton  Exchange, 

July  194  7 


Future 

All 

Date  ] 

1  Q4  7 

1  QA  7 

J.C7     (  J 

1  Q4R 

.        1  Q4R 

-      July  : 

UCl  •  i 

C  •  S 

J  an  • 

:       isan  r  • 

1  oa  7 

UU 

1UU 

1UU 

T  API 
1UU 

1UU 

1UU 

July  i 

bales 

bales 

bales 

bales 

bales 

bale  s 

1  } 

1,  835 

151 

poo 

682 

43  0 

0 

iOi 

o 

c  i 

T      O  O  O 

1,222 

132 

c  c  n 
559 

312 

0 

Tin 
11  / 

•z 

O  ! 

R^Q 

ICC 

olo 

coo 

79 

xioiiQciy  i 

holiday  < 

Sunday 

rj 

7  : 

i    a  n  c 
1,0/3 

loo 

697 

0 

loir 

8  ; 

:  2,779 

263 

1,211 

690 

0 

24i 

a  i 

o  on/1 

2 ,  094 

179 

1, 193 

7o4 

0 

318 

10  ; 

:     3,24  b 

310 

1,0  72 

919 

(J 

/l  T  7 
41  / 

ii  : 

o  ,  0U& 

1 , 001 

000 

u 

000 

Holiday  i 

Sunday 

14  ! 

*7      Tl  f7 

3, .317 

■2  /*  c 

345 

1  Ann 

1,09b 

774 

0 

coo 

522 

15 

3,244 

194 

1,058 

r\  f—  r» 

953 

CZ  O  CT 

525 

16 

:  3,453 

1,205 

867 

r  no 

577 

1  I 

6,111 

7  "7  7 

III 

CRT 

obi 

u 

0  70 
<c  f  C 

1  R 

lo  < 

O    1  RQ 

:  <&,ioy 

olo 

buo 

U 

AT  R 

holiday  : 

Sunday  : 

21  ! 

0    ^7  c 

:  2,ooo 

633 

0 1  0 
8x2 

J 

C  *2  w 

530 

22  : 

•  1,364 

433 

359 

0 

254 

CO  \ 

1 ,  DCC 

A/1  "7 

/  CO 

U 

O  C^t 

o  ^ 

24 

1,L4G 

5o4 

^?  0  r\ 
6o9 

2  78 

I  25 

:  1,834 

601 

707 

0 

251 

Holiday  j 

Sunday  ; 

0  R  < 
CO  ! 

1    1  RR 

.       1 , ICO 

AIR 

AT  7 

1  7 

29 

.     2 , 600 

880 

943 

0 

355 

30 

:  1,501 

464 

578 

0 

242 

31 

:  1,469 

457 

649 

0 

154 

Total 

July    194  7  s 

:  48,359 

2,094 

16,980 

14,149 

0 

7,018 

June     1947  ! 

;  39,975 

11,73  7 

14,296 

8,157 

0 

2,676 

July    1946  ; 

66,549 

463 

7,310 

20,474 

10 

18,087 

Tabic  2#  -  Cotton:    Volume  of  trading,  New  York  Cotton  Exchange, 

Jul^  -  -  Continued 


i  U  u  LAa  \y 

1948  ; 

1948  ^: 

1948  : 
Oct.  : 

1948  : 
Dec  •  : 

Other 
Futures 

May  : 

July  : 

1947 

:  100 

100 

100 

100 

100 

July 

i  bales 

bales 

bales 

bales 

bales 

1 

t  208 

92 

3 

0 

0 

2 

!  52 

43 

7 

0 

0 

3 

t  37 

18 

9 

0 

0 

Holiday- 

■ 

Holiday 

Sunday 

7 

!  137 

13 

4 

0 

0 

8               :  304 

58 

11 

0 

0 

9  ! 

t  259 

169 

12 

0 

0 

10 

!  320 

190 

18 

0 

11 

i  395 

161 

17 

0 

0 

Holiday       "  j 

Sunday  i 

14 

:  342 

209 

27 

0 

0 

15 

i  351 

138 

20 

5 

0 

16  ! 

t  403 

347 

42 

12 

0 

17               s  194 

133 

46 

8 

0 

18  i 

i  222 

87 

41 

1 

0 

Holiday  j 

Sunday  j 

21  i 

i  431 

191 

26 

7 

0 

22  ! 

i  208 

94 

11 

5 

0 

23  s 

171 

X  J. 

X 

A 

24  j 

266 

101 

16 

6 

0 

25  i 

182 

70 

14 

1 

0 

Holiday  ; 

Sunday  j 

28  *  : 

:  120 

27 

25 

14 

0 

29  i 

271 

111 

39 

1 

0 

30  j 

151 

60 

6 

0 

0 

31  ! 

109 

41 

59 

0 

0 

Total  — — 

July      1947  :      5,133  2,460  464  61  0 

* 

Juno      1947  :      2,130  733  246  0  0 

July      1946  :     11,488  6,679  1,419  619  0 


Table  3.  -  Cotton:    Open  contracts  reported  by  clearing  members 

Mew  York  Cotton  Exchange 
July  1947 


JL/Ct  UtZ  , 

T  /  All 
Futures 

• 
• 

Future 

:1/1947  : 
:— •  July  : 

1947  : 
Oct,  : 

1947  : 
Dec,  : 

1948  : 
Jan,  : 

1948 
Mar. 

1947  ; 

100 

100 

100 

100 

100 

100 

July  : 

!  bales 

bales 

bales 

bales 

bales 

bales 

1  j 

:  15,422 

1,552 

5,240 

4,589 

2 

2,254 

2  ! 

:  15,397 

1,479 

5,209 

4,634  ' 

2 

2,261 

3 

i  15,256 

1,374 

5,175 

4,622 

2 

2,256 

Holiday  ; 

Holiday  i 

Sunday  i 

7  ! 

!  15,212 

1,274 

5,128 

4,669 

2 

2,293 

8  ! 

15,114 

1,134 

5,048 

4,765 

2 

2,296 

9  ! 

15,330 

1,006 

5,164 

4,811 

2 

2,357 

10 

i  15,442 

778 

5,124 

4,953 

2 

2,459 

11 

s  15,411 

549 

5,017 

4,980 

2 

2,585 

Holiday 

Sunday 

14          :  15.307 

222 

4,981 

4,993 

2 

2,689 

15 

;    •  15,107 

122 

4,920 

4,967 

2 

2,759 

16 

t  15,507 

119 

4,961 

5,051 

2 

2,830 

17 

:  15,562 

112 

4,901 

5,069 

2 

2,844 

18 

!  15,496 

92 

4,752 

5,056 

2 

2,901 

Holiday  i 

Sunday 

21 

:  15,632 

70 

4,604 

5, 095 

2 

2,943 

22 

s  15,728 

0 

4,663 

5,107 

2 

2,997 

23 

15,072 

4,648 

5,169 

2 

3,035 

24 

j  15,889 

4,603 

5,185 

2 

3,051 

25 

;  15,859 

4,562 

5,145 

2 

3,069 

Holiday 

Sunday 

28 

:  15,866 

4,540 

5,110 

2 

3,094 

29 

s  15,751 

4,420 

5,190 

2 

3,063 

30 

15,763 

4,420 

5,163 

2 

3,075 

31          :  15,753 

• 
• 

4,423 

5,140 

2 

3,087 

l/    Open  contracts  against  which  notices  of  delivery  have  been  issued  are 


not  included. 


Table  3»  -  Cotton:     Open  contracts  reported  by  clearing  members 

New  York  Cotton  Hxchange 
July  1947  —  Continued 


Date 

8  Future 

i      1948  : 

1948  ; 

1948 

1948 

•  Other* 

!      May  j 

.Til  1  Xt  a 

Dec  • 

>           T?n  4*  l  i  y*  £t»  c 

;        r  uturc o 

1947 

:  100 

100 

x  JO 

100 

T  f"\l"l 

100 

July 

s  bales 

bale  s 

bales 

bales 

bales 

1 

t 

i  1,261 

X  HR 

o  to 

"1  AO 

u 

u 

2 

t  1,270 

XQC\ 

oz>yj 

xoi 

rv 

u  . 

o. 

3 

I  1,273 

on  X 

xoo 

u 

u 

Holiday  $ 

Holiday  : 

Sunday  : 

7  *          ':  1,292 

X  Q/1 

XoU 

u 

0 

8  1,308 

'iUb 

xoo 

u 

0 

y 

.          1     X  7  A 
!         X,0  ( -t 

A.M 

XO  i 

o 

10  s 

!  1,440 

flo  X 

XOO 

11  i 

i  1,537 

con 

ooo 

1  C  Q 

xoo 

'J 

r\ 

Holiday  i 

Sunday  ; 

14  '  : 

i  1,625 

£XA 
DOT: 

xox 

r\ 
V 

u 

15  i 

i  1,636 

OOO 

XOO 

c 

O 

A 

u 

16  i 

1,730 

7^1 

luu 

xo 

n 

17  j 

:  1,765 

75  r, 

1  u  U 

fc»  V  u 

X  J 

n 

18  ! 

;  1,708 

O  Xf\ 

xy 

U 

Holiday  j 

Sunday  \ 

21  '  i 

!  1,863 

792 

234 

19 

0 

22 

i  1,902 

797 

238 

22 

o 

23  : 

:  1,940 

812 

243 

23 

0 

24  j 

;  1,946 

820 

247 

27 

0 

25  j 

i  1,939 

860 

254 

28 

0 

Holiday  ; 

Sunday  s 

28  *  j 

!  1,952 

850 

275 

35 

0 

29  ; 

I  1,913 

858 

270 

35 

0 

30  i 

1,936 

865 

267 

35 

0 

31  s 

!  1,930 

872 

264 

35 

0 

Table  4.  -  Cotton:     nigh,  lev;  and  closing  prices  per  pound 

Now  York  Cotton  Exchange 
July  1947 


Date 

;               1947  July  Future 

;  1947 

October  Future 

High 

s  Low 

s 

:  Closing 

:      High  : 

Low  ■ 

:  Closing 

1947 

Julv  i 

:  cents 

cents 

cents 

i  cents 

cents 

*  cents 

1  . 

;  37.64 

37,25 

37,30-43 

:  32.68 

32.40 

32.44-47 

2 

:     3  7.44 

37,30 

37.38 

:  32.50 

32.26 

32.49 

3  ! 

!  37.45 

37.13 

37.20-23 

!  32,52 

32,17 

32.17-22 

Holiday 
Holiday 

• 
• 

Sunday 

• 
• 

7 

:  37.34 

36.85 

36,85-88            :  32.33 

31,82 

8 

:  37,75 

36.77 

37.73 

!  32.05 

31.00 

32.81-03 

9 

30.26 

37.70 

38,10-21 

:  33,26 

32.90 

33.10 

10 

:  30.91 

o  *3  %  2  5 

30.91 

:  33,07 

33.19 

33.07 

11  ! 

39.49 

30.78 

39.33-41 

.  34.49 

33.  77 

34.33-39 

Holiday 
Sun  dav 
14  : 

39,59 

38.75 

33,03 

:  34.59 

33.90 

33.90-93 

15 

!  39,20 

38.72 

3  o  #90 

:  34.01 

33.67 

34.79-81 

16 

!  35.55 

34.96 

35*50-35 

17  ; 

:  35.34 

34.60 

34,60-58 

18  i 

s  34,75 

34.35 

34^71-75 

Holiday 
Sunday  ; 

21  ! 

:  35.40 

34.95 

35.13 

22 

35.50 

35.05 

35,24-26 

23 

35,30 

34.73 

34.73-75 

24  i 

34.09 

34.25 

34,27-29 

25  ; 

34.59 

34.07 

34.56-59 

Holiday 
Sunday 
20  j 

3 

34,94 

34.27 

34,27b-35a 

29  : 

:  34.25 

33.35 

33.65-69 

30  : 

:  33,90 

33.20 

33.70 

31  : 

;  34,06 

33.70 

33.96-34,00 

Tabic  4.  -  Cotton:     High,  low  and  closing  prices  per  pound, 

New  York  Cotton  Exchange 
July  194  7  —  Continued 


Date 

.          1947  December 

Future 

1940  January  Future 

t    Hi  gh 

:      Low  : 

Closing 

High 

;      Low  : 

C los  ing 

1947 

.Ti  lit/"  * 

!  cents 

con  os 

cents 

:  cents 

cents 

cents 

j-  < 

31.73 

31.47 

31.47 

,31.01n 

2  : 

.  31.55 

31.30 

31.49-50  j 

31.03n 

3  i 

31-47 

31  -13 

v-*  X  .  xo 

31.13-15  j 

30- fifin 

Holiday  i 

• 

Holiday  s 

: 

5-1 1  i  *n  ("I  a  \r  ! 

7 

>     O X.O  X 

zn  ftR 

O  W  .  U  O 

30.05-00  j 

31.00 

3  0  03 

31,00 

31.42n 

9 

;  32.45 

31.94 

32.30 

31.04n 

10 

>  z  7  no 

oc  «  oo 

33.00 

J6|iJ  -til 

11  i 

»    o  o  .  uu 

^?  Ql 

33.50 

O  O  .  Uj.I1 

Hnlidav  ■ 

t 

14 

oo  .  / <s 

OO  •  XX 

33.11-12  j 

o  c  .  oon 

34.00 

32-06 

34.00 

16 

:  34.05 

34.13  ' 

34.65 

34.19m 

17 

Art 

Ot:  .  DO 

OO  •  J  J 

33.99-34.02 

OO  « o  x.L 

10  ! 

O1*  .  C,  i 

ZZ  7ci 
OO  .  (O 

34.23-27  j 

00 .  / »n 

Holidav  ! 

21 

34.90 

34.52 

34.75 

34,29n 

34.95 

34.57 

34.74 

34.20n 

23  s 

34.75 

34.26 

34.26 

33.00n 

24  j 

34.34 

33.75 

33.77-01  : 

33.32n 

25  ! 

.  33.95 

33.50 

33.95 

33.49n 

Holiday  ; 

Sunday  : 

2C  '  j 

34.25 

33.67 

33.72 

33.26n 

29  : 

33.63 

32.03 

33.10-14  : 

32.66n 

3C  : 

33.26 

32.07 

33.13 

32.67n 

31  j 

33.47 

33.16 

33.42 

32.96n 

Table  4. 


-  Ccttcn:    High,  low  and  closing  prices  per  pound, 
Nov;  York  Cotton  Exchange 
July  -1947  -*  .Continued 


1948  March 

Future 

1940  May  Future 

Date  ! 

Iiich 

;      LOW  % 

Closing  < 

Hish 

;     Low  ; 

C 1 o  s  ing 

iy*  (  i 

July  i 

cents 

cents 

cents 

cents 

com;  s 

cents 

1  j 

31.19 

30.83 

30.95 

:  30.75 

oU.oo 

7  ft   7  fin 

ou.oon 

2  ! 

30  .92 

30,70 

30.06-09  i 

30.40 

70  1  ft 

70  7  7 

3  ! 

30.90 

30*53 

30,53  : 

30.34 

•zn  in 
o  u  .  x  o 

7D  OPn 

OUi  Ufa  LI 

Holiday  i 

holiday  : 

Sunday  >, 

7  ! 

30.66 

30,35 

30,35n  ; 

30.14 

cy.oS 

2  9.00 

G  i 

31.39 

30.30 

31,39  : 

30.90 

cy.OvJ 

o J. oy-y J 

9  ! 

r  32.00 

31,50 

31,04-87 

31.55 

OX.  vC 

71  7R-47 

10  i 

>  32.76 

31.92 

32,73-76  s 

,  32.55 

71  d7 
O  X  •  t  O 

79  5  ^ 
Oc  . o o 

11 

:  oo.co 

oc^o 

OO.lc  i 

t o  no 

OC  (OO 

oc«  lb 

oc.ro 

Holiday  ; 

Sunday 

1-i 

33.27 

32.65 

32,65n 

!  32,95 

oc  .  lo 

OC  .cU-C^i 

15  ! 

:  33.70 

32.45 

33,60-70 

!  33,23 

■Z  O     1  ("\ 

Oc  •  Av 

O  0 • C U— CO 

16 

:  34.56 

33.71 

34,32 

i     34 . 20 

OO  .OD 

"Z.  7    G  K. 

o  o .  y  o 

17 

;  34.34 

33,65 

33,72 

;  34.00 

OO  •  C  O 

77  7?-7c, 
O  O , O  c  — OO 

1C 

t  33.9.8 

33  .49 

33,55 

:  33.60 

■Z  "Z    1  c 

oo.lo 

oo,  oU 

Holiday 

Sunday  ; 

21 

:  34.70 

34.30 

34.51-56 

:  34,45 

33.99 

34.20 

22 

:  34.00 

34,41 

34.43  ; 

34.46 

0<i,  lO 

KA    1  fYR    1  "Z  r 
O^i  .  lUD-lOt 

23 

;  34.45 

33,91 

33.91-94 

;  34.12 

33.60 

33.62n 

24 

34.00 

33,40 

33.42 

:  33.60 

33.03 

33.05 

25 

:  33.75 

33.22 

33.62 

:  33.30 

32.70 

33.17 

Holiday 

Sunday 

20 

:  33.90 

33,30 

33.31 

:  33.45 

32.30 

32.90n 

29 

i  33.30 

32,-50 

32.65-70 

!  32.05 

32.60 

32.25n 

30 

:  32.92 

32,44 

32.60 

:  32.40 

31.00 

32.10n 

31 

:  33.09 

32.74 

33.02 

:  32.59 

32.25 

32.55 

Table  4.  -  Cotton:     High,  low  and  closing  prices  per  pound 

Hew  York  Cotton  Exchange 

July  1947  -  -  Continued 


Date 

1948  July 

Future 

:             1948  October  Future 

:  High 

:  Low 

:  Closing 

:  High 

:       Low  : 

Closing 

* 

1947 

July 

:  cents 

cents 

cents 

:  cents 

cents 

cents  x 

1 

:  29.90 

29.56 

29.56 

:  27.10 

27.05 

27.00b 

2 

:  29.53 

29.36 

29.45n 

:  27.15 

26.90 

26 . 96n 

3 

:  29.47 

29.14 

29.10n 

:  27.25 

26  .90 

26 .85b 

Holiday 

Holiday 

Sunday 

7 

f  29.20 

28.86 

28.36 

:  26.85 

26  .80 

8 

:  29.95 

28.92 

:  27.47 

27.38 

27.40n 

9 

:  30.61 

30.07 

30.40 

:  27.80 

27.50 

27.75b-80a 

10 

:  31.60 

30.50 

31.45-60 

:  28.30 

27.98 

26.22b-30a 

11 

:  32.10 

51.20 

31.80 

5  28.78 

28.30 

28.70n 

Holiday 

Sunday 

14 

■  32.15 

31.28 

31.28-30 

■     on  no 
1     £jC'  •  /  o 

28  .34 

28 .16n 

15 

:  32.30 

31 .15 

32.30 

:  .28.93 

23  .00 

23 .99n 

16 

>       7  7    O  7 

32.50 

33 .05n 

:  30.05 

29.10 

30.00n 

17  : 

33.15 

32  .50 

32.57  ! 

30.23 

Zv  .80 

29.61n 

18 

!  32.75 

32  .32 

32.75b-80a  ! 

29.85 

29  .50 

. 29 .60-85a 

Holiday  ! 

Sunday  ; 

21  ! 

33.61 

33.24 

33 .48  ! 

30.57 

30.05 

30.38b-45a 

22  : 

33.61 

33.29 

33.33  : 

30.51 

!  30.3? 

30.37b-47a 

23  : 

33  .36 

32.78 

3.2.78  : 

30.25 

29.90b-92a 

C'x  < 

oc  .yu 

32  .34 

32  .oOb-32  .3<ca  J 

29.87 

29.46 

29.30n 

25  { 

32.45 

32.01 

32.35n  s 

29.48 

29.18 

29. 50b -58 a 

Holiday  ; 

Sunday  : 

28  s 

32.60 

32.25 

32.10b-15a  ' 

29.70 

29.30 

29.20b-25a 

29  s 

32.01 

31 .20 

31.45b  : 

29.06 

28.40 

28.58n 

30  i 

31.60 

31.10 

31 .43  : 

28. G7 

28  .55 

28.64 

31  : 

31 .80 

31 .51 

31.77n  : 

28.30 

28.61 

28.85b-90a 

Table  4,  -  Cotton:     High,  low  and  closing  prices  per  pound, 

New  York  Cotton  Exchange 
July  1947  —  Continued 


Date 


194G  December  Future 

Closing 


High    :     Low  : 


1947 
July 

1 

2 
3 

Holiday- 
Holiday 
Sunday 

7 
8 
9 


cents  cents 


cents 


10 

11 

Holiday 

Sunday  >, 

14 

15 

i    20. 05 

20.05 

2G.59n 

1G         :  29.50 

29.00 

29,40n 

17  ! 

:  29.90 

29.45 

29.16n 

13  ! 

t  29.45 

29.45 

2  J. 3  6b -45a 

Holiday  j 

Sunday  ! 

21          x  30.00 

29.55 

29.05b-30,00a 

22  i 

;  30.00 

29.95 

29.35b-30.00a 

23 

:  29.05 

29.05 

29.50b-52a 

24  i 

29,37 

29.35 

2G,05n 

25 

20.60 

20.60 

20.35b-29.10a 

Holiday  , 

Sunday  : 

20          :  29,23 

20.93 

20.03b-05a 

29         :  20.33 

20.33 

20,16n 

30  ! 

20,19n 

31  ! 

2 3.40b -50a 

Table  5.  -  Cotton:    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  Mew  Orleans  Cotton  Exchange 
by  months,  1944-45  to  1946-4  7 


Cumulative  volume  of  tradinr 


Month 

;  1934-35 

;  1943-44 

!  Average 

:  1944-45 

!  1945-46 

:   194  6  -47 

:  1944-45  : 

1945-46  : 

1946-47 

:  100 
:  bal<*s 

100 
bales 

100 
bales 

100 
bales 

:  100 
:  bales 

100 
bales 

100 
bales 

August 

:  7,814 

12,583.5 

9,320.0 

28,231.0 

:  4,778.0 

4,164.0 

12,044.5 

September  i 

.  10,068 

26,940,5 

16,344.5 

63,239.5 

t  4,581.0 

4,101.5 

12,291.5 

October  j 

26,837 

32,092.5 

31,169.0 

107,743.0 

!  4,379.5 

5,154.0 

10,906.0 

November  s 

35,346 

3  7,016.5 

43,891.5 

133,412.5 

;  4,481.5 

6,041.0 

9,135.5 

December  ; 

43,920 

41,504.0 

55,589.0 

159,590.0 

:  3,653.0 

6,601.0 

9,043.0 

January  ; 

52,662 

50,810.0 

72,942.5 

194,283.0 

.     4,25  7.5 

7,455.0 

8,105.0 

February  j 

59,302 

58,054.5 

93,683.0 

227,287.0 

:  3,670.5 

9,139.5 

8,036.0 

March  : 

>  68,150  ' 

63,510.0 

118,030.0 

261,863.5 

:  3,501.5 

11,135.5 

7,295.0 

April  ! 

76,381  ' 

72,645.0 

144,025.0 

300,059.0 

3,329.0 

12,403.5 

6,349.5 

May  i 

83,605 

81,793.0 

161,300.5 

327,951.0 

3,570.5 

11,993.0 

6,478.5 

June  : 

93,063 

90,293,5 

132,131.0 

355, 362 .5 i 

3,809.0 

11,436.5 

5,592.0 

July  ! 

102,54  7 

90,962.5 

222,553.0 

3-98,394.5! 

3,899.5 

11,437.0 

5,322.0 

Month-end  open  contracts 


Table  6,  -  Cotton:    Volume  of  trading,  New  Orleans  Cotton  Exchange, 

July  1947 


Future 

Date 

Futures  . 

1947 
July 

1947 
;  Oct. 

• 
• 

* 
• 

1947 
Dec  , 

• 

1946  : 
Mar.  ; 

1948 
May 

194  7 

i  100 

100 

100 

100 

100 

100 

July 

i  bales 

bales 

bale  s 

bales 

bales 

bale  s 

T 

1  i 

T    o  nn  c 
,  l,£oO»0 

CO 

DO 

bOb 

204 

l  no 
lie 

o 

C  ! 

i        y  bo 

coo  c 

223.5 

be 

yo 

•2 

o 

!  obbtO 

on  c 

ex)  .0 

139,5 

"  rz  EC 
•JO  ,o 

18 

Holiday 
Holiday 
Sunday 

rr 

1  ! 

■  '7PT 
!             /  ol 

"2  Q 
CO 

/  C  C  C 

■ibo  .0 

162 

O  A 

cu 

i  m  c 
1U1.0 

o 

o 

!  <c,ObO 

yy  .o 

l,  Joy 

640.5 

nl  c 

ul.o 

167 

y 

T  -  o/i  c  c 
1,  O^tO  .0 

40.0 

yoo 

463.5 

106 

O  *Z  1 

dol 

10  ! 

:  1,000 

100 

Ool 

443 

t  on  K 
l<sO,0 

O  CO  c 

11 

2,105.5 

64,5 

1,054.5 

531 

171.5 

301 

Holiday  ; 
Sunday  ; 

14  ! 

;  1,710 

luo.5 

719.5 

420.5 

138.5 

241,5 

15  ! 

i  1,952 

62 

1,005 

551,5 

89  .5 

175,5 

16  j 

2,215 

1, 107 

595.5 

189.5 

236. 0 

17 

:  1,465 

799.5 

306.5 

99 

123.5 

T  O 

Id  ' 

1  1,661 

753.5 

534.5 

130 

199 .5 

Holiday  ; 
Sunday  : 

O  T 

21  : 

1,797 

b<±5 

527,5 

2 14 

299 

O  O 

22  i 

1,047 

/lift  c 

412.5 

325.5 

64 

lis  9 

23  ! 

!  1,295 

432 

426.5 

135 

239 

oa  . 

X  ,  /  J.U  .  o 

• 

o  y  o  •  o 

644 

o  r  r<  c. 

1  £7  5, 

O  C 

i    ceo  c 

l,0bd,0 

626.5 

T  T  O  C 

lib 

Holiday  ; 

Sunday  \ 

96  / 

335 

77.0 

TOT  C 
101.0 

607 

1  7^ 

30  j 

1,209 

562.5 

456.5 

78 

95 

31  i 

1,220 

541 

512.5 

70 

92.5 

Total  ; 

July  1947: 

33,532,0 

640.5 

15,537.0 

9 

,924,5 

2 

,526.5 

0 

,793.0 

Juno     194 7 i 

27,411*5 

6,460.5 

11,950.5 

5 

, 333 ,0 

1 

,294.0 

2 

,053.5 

July  1946: 

40,42  7,0 

197.0 

5,426.0 

14 

,660,5 

9 

,589.5 

5 

,490.5 

Table  6.  - 

Cotton:    Volume  of  trading,  New  Orle 

ans  Cotton  Exchange 

July 

194 7  —  Continued 

Future 

fin  4-  c\ 

:  1948 

:             1948  : 

1948      :  Other 

July 

i             Oct,  : 

Dec.      :  Futures 

1947 

100 

100 

100  100 

July  i 

!  bales 

bales 

bales  bales 

1  ! 

!  24 

0 

0 

2 

:  15 

5 

0 

3  : 

:  10 

1 

0 

Holiday  j 

Holiday  j 

Sunday  : 

7  < 

i  JL 

3 

0 

n 

i                           Ol  #0 

1 

0 

o 

(                        DO  •  O 

6 

0 

1U  i 

AP 

!  io 

2 

0 

11  : 

54.5 

8,5 

0 

liOXluCiy 

Sunday 

14   '  ! 

!  63 

12.5 

0 

15  i 

t  55 

10.5 

3  0 

16  ! 

72 

14.5 

0  0 

1  7  < 

15.5 

10  0 

lo  i 

;  24.5 

6 

5  0 

Holiday  i 

Sunday  j 

21   '  ! 

107 

4.5 

0  0 

22  i 

55 

1 

0  0 

23  i 

52 

10,5 

0  0 

24  ! 

:  06 

6 

0  0 

25  i 

;  12 

3 

0  0 

Holiday  i 

Sunday  i 

2G  *  i 

:  21 

5 

l  o" 

29  i 

s  90 

0 

3  0 

30  i 

:  17 

0 

0  0 

31  : 

!  10.5 

0 

2  0 

Total 

July        1947  : 

:  963.5 

115.5 

24.0  0 

Juno        1947  j 

:  277.5 

34.5 

0  0 

July        1946  : 

:  2,476.0 

1,432.0 

955.5  0 

Table  7.  -  Cotton: 


Open  contracts,  reported  by  clearing  menbers 
New  Orleans  Cotton  Exchange 
July  1947 


Date  : 

1/ 

All 

* 

Future 

1947  : 

1947  : 
Oct .  ' 

1947  : 

T)r>  r*  -  • 

1948 

M<1T*  » 

Futures 

27 

1  Qd  7 

i  oo 

l  on 

i  on 

1  I  vo 

i  on 

July  • 

i      "i   „ 

bales 

bales 

bales 

bales 

bales 

1  J 

5,  o51 

343 

1, 977.5 

1,090.5 

927.5 

2  i 

5,525.5 

333,5 

t     r\  it  /■* 

1,956 

1,081 

933.5 

3  i 

5,569 

i  o  ri 

329 

1,991 

1,086,5 

xio  iieay 

Holiday 

Sunday 

7  ! 

5,5  72 

322  #5 

2,029.5 

1,078 

930 

8 

5, 5^6.5 

290 

2  ,037,5 

9 

5  ,  5  72  «  5 

269 

1,935 

1,035 

947.5 

10 

r.  Con  C 

0,  0<£o  «C> 

n  AO  c 

198 , 5 

1,911 

i    r\  o  ^? 
l,Uoo 

n  c 

9o<s  ,o 

11  ! 

D  ,  x  1  1  .  O 

i ,  oiy 

Holiday 

Sunday 

14 

5,342 

67.5 

1, 774,5 

1,125,5 

921,5 

15 

5,206 

33 

1,  704 

1 , 100 

909,5 

16 

5,196 

32 

1,607 

1/114 

940,5 

17 

5,232 

31.5 

1, 628,5 

1, 169,5 

o  o  o  c 

922,5 

ltj 

0  ,  l'x  o  0  0 

C  1  to 

l,0O'J,0 

1 ,  lO^i 

sio  , 0 

Holiday 

Sunday 

21 

5,171 

24 

T      IT  A  n 

1,541 

1, Ibo.O 

9  00 

22 

ET  •   TOO  ET 

5,132,5 

0  - 

1,529 

1,175,5 

one  c 

89o,5 

23 

5, 72,0 

l^Oo  / 

i,  ia<s  ,0 

yuu .  o 

24 

5,231 

1,503 

1,201 

912.5 

25 

5,290.5 

1,523.5 

1,176 

915.5 

Holiday 

Sunday 

28 

5,313 

1,552 

1,170 

923 

29 

! 

5,319 

1,490 

1,183.5 

947 

30 

* 

5,316 

1,501 

1,134 

942 

31 

t 

5,322 

1,487 

1,189.5 

965 

\J    Open  contracts  against  which  notices  of  delivery  have  been  issued  are 
not  included. 


Table  7 

,  -  Cotton: 

Open  contracts  reported  by 

clearing  members 

New  Orleans 

Cotton  Exchange 

I,,l,r     1Q'  7  . 

<ju±y  Xtt'x  (  — 

Date 

:  Future 

:  194G 

:  1948 

:       1948  : 

1940  : 

Other 

:  Mav 

:  July 

:      Oct.  s 

Dec,  : 

Future  s 

19-17 

5  100 

1U0 

100 

100 

100 

July 

;  bales 

bales 

bales 

bales 

bales 

1 

!  961.5 

Aft  7  r~ 

223,5 

27.5 

0 

r> 

C        .  .  v. 

!  950,5 

230,5 

WW  f  0 

0 

O 

■             O  £  Q  c; 

coo  ,o 

66  «o 

u 

no 11 any 

Holiday 

Sunday  j 

7  ! 

5  940 

235,5 

36,5 

0 

0 

i  945 

248 

37,5 

0 

S  i 

rs  c  o 

!  950 

288,5 

39,5 

■ 

0 

10 

!  1,U16,S 

61b, o 

•-tU.O 

0 

11  i 

!        1,0  74 

325  ,5 

'.tl 

0 

Holiday  j 

Sunday  j 

14  : 

\  i,oyo 

325  ,5 

37.5 

0 

15  ! 

,  1,106 

346,5 

37 

3 

0 

16  i 

1      TO/  C 

1,12'±,5 

48,5 

3 

0 

1  «7 

1  1  i 

I  1,131 

ODC  •  0 

OO 

16 

O 

1  P  < 
iO  i 

1,098,5 

356 

53 

13 

0 

Holiday  j 

Sunday  j 

c  1  : 

1,098 

398 

54.5 

13 

'  0 

O  *D 

£c  : 

1,095,5 

•  419.5 

54r.5 

13 

0 

23  : 

1,119 

421.5 

55 

13 

0 

24  j 

1,150.5 

•  440 

56 

13 

0 

25  j 

1,165 

. 442.5 

55 

13 

0 

Holiday  : 

Sunday  : 

28  : 

1,164,5 

439.5 

55 

14 

0 

29  : 

1,158.5 

459 

55 

11 

0 

30  : 

1,159 

464 

55 

11 

0 

31       '  : 

1,148 

4G4.5 

55 

13 

0 

Table  8.  -  Cotton:    High,  "Low,  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange 
July  1947 


Date 

:               1947  July  Future 

i  19<±7 

October 

Future 

;  High 

:      Low  : 

Closing 

:      High  : 

Low  : 

Closing 

1947 

July 

,  cents 

cents 

cents  j 

:  cents 

cents 

cents 

1 

:  3  7.45 

37.23 

37.30 

:  32.65 

32.40 

32.40-45 

2 

:  37,30 

37.14 

37.23 

:  32.52 

32.26 

32.43-44 

3 

:  37.30 

3  7.01 

37.01 

:  32.52 

32.21 

32*21-24 

Holiday 

Holiday 

Sunday 

7 

,  37.15 

36.73 

36.73 

;  32.37 

31.07 

31.92-99 

n 

u  ! 

•  3  7.64 

36.66 

37.57 

:  32.90 

31*79 

32.00-90 

9 

:  33.15 

37.70 

3 3. 10b -15a 

:  33.30 

32.90 

33.16^19 

10  ; 

:  30.91 

33.22 

30.89 

:  33.91 

33*20 

33*09-91 

11  ! 

39.49 

38.37 

39.  29 

:  34.48 

33*75 

34*20-29 

Holiday  : 

Sunday  < 

14 

i  3S.57 

33.00 

38.80 

;  34.59 

33.07 

33.87-91 

15 

:  39.13 

30.57 

39.11 

;  34.74 

33.57 

34.72-74 

16  ! 

:  35.55 

34.05 

35.00-03 

17 

:  35.40 

34*59 

34.59-61 

13 

34.70 

34.30 

34,62-65 

Holiday  ; 

Sunday  ; 

21  j 

35.36 

34.90 

35.16-19 

22  ; 

:  35.40 

35.10 

35*26-27 

23 

i  35.25 

34.70 

34.72-75 

24 

:  34.04 

34,20 

34.28-35 

25 

t  34.60 

34*05 

34.55-60 

Holiday  , 

* 
• 

Sunday 

23  ; 

:  34.90 

34.26 

34.26-20 

29 

:  34.23 

33.29 

33.52-54 

30  ! 

33.90 

33.25 

33.66-69 

31  : 

34*02 

33.60 

3  3. '93 -96 

Table  0. 


-  Cotton:    High,  low  and  closing  prices  per  pound 
New  Orleans  Cotton  Exchange 
July  1947    —  Continued 


4 

1 

X 

1917  December  Future  < 

!  1940 

Li'  *  i  -+—  1  *  /~N 

r  uxuro 

Date  , 

High 

•               T  /~\tHT  • 

i          JuUVv  ; 

Closing 

!      High  ; 

T  ow 

mr           \S  J.  *J  o  J.  ■i-ifv 

1947 

July 

I  cents 

cents 

cents 

cents 

cents 

' cents 

1  i 

31,73 

31.4b 

31.49 

t  31.11 

30.02 

30.02 

2  ! 

:  31.54 

31,41-43       ;  30.09 

30.74 

30,03 

3           :  31.49 

71  It 
Ol.l  1 

31.17-10 

30,06 

30,65 

•  30,65 

Holiday 

Ploliday 

Sunday  j 

: 

7  : 

:  31.35 

30,06  • 

30.95-90 

i  30,67 

30,32 

■  30.37b-30a 

0  i 

!  31.90 

30.00 

31,09-90 

,'  31,55 

30.26 

•  31,55 

9       '  ! 

;  32.44 

o  i  *  y  i  ' 

32,27-33 

:■  31.96 

31,50 

•  31.03-04 

10  t 

t  33.09 

33,07-OG  i 

!.«  32.69 

31,07 

32,69 

11            i  33,64 

32,90  s 

33.30-34 

33.22  f 

TO     A  1 

32 ,43 

•  32.  75-  f<o 

Holiday 

t 

Sunday  ; 

14  *         :  33.79 

33.05 

33.05-00 

:  33.23 

32,69 

32.61b-63a 

15  ! 

;  33.90 

32,70  ■ 

33.93-97  : 

!  33,51 

32,40 

33,51 

16  i 

i  34,00 

34.40-45 

!     34,55  • 

33,69 

34,07-14 

17 

!  34.60 

oo.J'J  • 

33.90-99 

i     34,27  « 

33.65 

33,65 

10 

i  34.31 

33,  70 

34.20-31 

!•   34.05  • 

3o*44 

34*05 

Holiday 

Sunday 

21            :  34,91 

34,50 

34.64-66 

i  34.70 

34.36 

34.40-51 

22           :  34.93 

34.61 

34.75-79 

:     34,70  • 

34,44 

•  34.44 

23           i  34.72 

34,20 

34.23-24 

I*   34.42  . 

33,91 

. 33,90 

24            :  34.34 

33.73 

33.01-03 

!  34.02 

33.40 

33.40 

25            t  33,95 

33.51 

33.93-95 

:  33.61 

33.15 

. 33.61 

Holiday 

Sunday 

20  * 

:  34.23 

33.64  ■ 

33.65 

:  33,07 

33,23 

33.23 

29 

!  33.60 

32.73  . 

33,00-10 

33.21 

32.45 

■  32.69 

30 

:  33.25 

32.73  • 

33.10-12 

:  32.04 

32.44 

32.70-74 

31 

!  33.47 

33.16 

33.40-43 

:     33.07  • 

32.74 

33.03 

Table  3. 


Cotton:    High,  low  and  closing  prices  per  pound 
New  Orleans  Cotton  Exchange 
July  1947    ~  Continued 


Date 

:             1940  May  Future 

{               1940  July  Future 

:  High 

:  Low 

:  Closing 

:  High 

:  Low 

:  Closing, 

July 

:  cents 

cents 

cents 

:  cents 

cents 

cents 

1  j 

30.65 

30,33 

ry  /~\        ry  n         T9  A 

30.33-34 

:  29.03 

29.49 

29 ,45b -48a 

2 

:  30.30 

30.13 

30,29 

i  29.47 

29c32 

29,42 

3 

:  30.34 

30.09 

30.10b-12a 

i  29.46 

29,42 

29,20b-26a 

Holiday  : 

noliday  • 

Sunday  : 

7 

t . 30,10 

29.01 

23.07b-00a  i 

,  29,27 

"29.2  7 

2G.90b-94a 

0  : 

O  P>  r/n 

30.93 

DC  PiO 
2o.9<S 

O  Pi        Pi  C*U        f  )  On 

29 .95b-yoa 

9  ! 

31  ;55 

ry  /->     r\  A 

30,94 

31,40 

:  30,50 

30.04 

30,39D-41a 

10 

:.  32.45 

31*45 

32,45 

:  31,43 

•30.61 

31.43 

li-  ! 

,  32*00 

32,10 

32,42-60 

;  31,97 

31.32 

31,60 

Holiday 

Sunday 

14  ; 

,  32*97 

32,24 

32,24-20  j 

31.99 

•  31.30 

31.31b -35a 

15  ! 

f  33*07 

32,00 

ry  ry       -1  ni          T  A 

33  «12b-14a 

:  32.25 

31.05 

32,20-25 

16 

:  34.21 

33,30 

33  ,-07 

33,45 

32 .50 

32.95 

17  ! 

:  34.07 

33.25 

33.27 

:  33,05 

32.41 

32.45b-40a 

:  33.75 

33,11 

33.70-75 

;  32,76 

32.30 

32.05b-90a 

Holiday 

Sunday  ; 

21  i 

ry  A  AC 

!  34.45 

•7  A  r\r\ 

34.00 

34.17-10 

33.  64 

33  .20 

r?  rr       a  »7T_      A  ry _ 

33..  43b -4  7a 

22 

:  34.43 

34..  11 

34.11 

33,60 

33.32 

33.32 

23  ; 

34*10 

33.57 

33.64  i 

i  33,27 

32.70 

32,00 

c'i  : 

33.63 

3  3..  07 

33.19  ! 

;  32,05 

32.32 

32,35 

25  : 

!  33.23 

32.05 

33.23  \ 

32.33 

32.13 

32.43b-40a 

Holiday 

Sunday  j 

20  : 

:  33*45 

32.04 

32.34-87 

32.59 

32.05 

3  2..  05 

29 

!  32.02 

32.00 

32.16-20  : 

32.01 

31.25 

31.50 

30 

:  32.35 

31.06 

32.21 

31.51 

31.20 

31.42 

31 

:  32.56 

32,25 

32.54  ! 

31.74 

31.53 

31.72 

Table  0. 


-  Cotton:    High,  low  and  closing  prices  per  pound 
New  Orleans  Cotton  Exchange 
July    1947    —  Continued 


Date 

:  1940 

October 

• 
• 

Future               :  1940 

December 

Future 

: 

:  High 

i  Low 

;  Closing 

i    High  : 

Low 

:  Closing 

1947 

V>  \s  XL  U  O 

nr'nt  fi 

cents 

;  cents 

R G  H  4".  S 

c.  Rirhs 

1 

26.90b-27,00a 

2  7-04 

2R-05 

26.05b-93a 

3  • 

2  7-04 

2  7-04 

26,75b-05a 

Holiday  : 

1 

Holiriav  ; 

ouiiu.uy  I 

■    pp  p.n 

9  P,  7P 

26.45b-50a 

P.  1 

21  S5 

2 7, 5 0b -60a 

9  '  i 

2  7.  GO 

P  7  4-1 

27,67b-75a  j 

10  ! 

27.95 

?  7 

20.55b-70a 

11  ! 

:  20.75 

20,45 

2C,40b-50a 

i 

Holiday  i 

: 

Sunday  i 

14  ! 

!  20.77 

?n  ?? 
x. .  .  —  ~. 

20.15b-23a 

15  i 

20.90  , 

29.10b-20a 

:  20.47 

20.24 

2 0.50b -90a 

16  j 

30.00 

29  77 

29.90b-30.00aj 

17          :  30.10 

29  Qfi 

29.50b-60a 

:  29.99 

10  (  ! 

:  29.75 

29,45 

29.90b-30.00a 

:  29.05 

29,05 

29«55b-65a 

Holiday 

Sunday  j 

21  i 

30.59 

30. 30b -45a 

n^Vi  — 1 Sn 
Ov»lJOU"iOU 

22  : 

30.49 

30.34b-30a 

23 

i  30.24 

30.01 

29. 05b -95a 



29,45b-55a 

24 

:  29,72 

29.50 

29.52b-6Ca 

29,07b-17a 

25  : 

:  29.31 

29,31 

29,53b-55a 

29,12b-15a 

Holiday 

Sunday 

20 

:  29.69 

29,65 

29.10b-15a 

.  20.00 

20.00 

20,60b-72a 

29  j 

2 0.55b -60a 

20.20 

27.77 

20,03b-00a 

30  j 

2C.52b-5Ca 

2G.u0b-07a 

31 

20, 04b -90a 

!  20,37 

20.37 

20.32b-42a 

Table  9.  -  Cotton:     Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  Chicago  Board  of  Trade, 
by  months,  1944-45  to  1946-47 


Cumulative 

volume  of  trading 

:  Month-end 

open  contracts 

Montii 

■  1934-35  : 
:  1943-44  : 
:  Average  : 

1944-45 

:  1945-46 

:  1946-4  7 

:   19^4-45  : 

1945-46 

:  1946-47 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

:  100 
:  bales 

100 
bales 

100 
bales 

August  ; 

333,8 

43.5 

62.0 

5,448.5 

:  13.0 

22.5 

639,0 

September  i 

:  567.6 

134.0 

74,5 

12,040,0 

:  30.0 

12.0 

651.5 

October  ; 

831.0 

155.5 

82.5 

17,662,5 

:  28.5 

8.5 

470.5 

November  i 

1,047,4 

162.0 

100.5 

21,140.5 

:  25.0 

17.0 

373.5 

De comber  ; 

:  1,351.3 

178.5 

110.5 

24,352.0  - 

19.5 

22.0 

364.0 

J  anuary  ; 

1,600,6 

212.5 

228.5 

30,005.5 

:  23.5 

49.0 

332.5 

February  j 

1,756.9 

233.5 

3,581.5 

34,612.0 

!  0.5 

289.5 

290.0 

March 

2,094.4 

242.5 

10,333,0 

37,393.5 

:  7.5 

428.0 

210.5 

April  ; 

2,394.6 

268.5 

18,526.0 

41,037.5 

:  10.-5 

643.0 

250,0 

May  j 

;  2,595.6 

283.0 

25,545,5 

43,640,0 

!  4.5 

676,5 

247.5 

June 

;  2,842.6 

294.5 

32,356.5 

44  ,  774.5  : 

5.0 

618.5 

234.5 

July 

:  3,025.4 

295.0 

38,298.5 

45,783.0 

4.5 

654.5 

189.5 
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Table  11,  -  Distribution  of  deliveries  in  settlement  of  the 
1947  July  future  by  delivery  point  on  the 
Hew  York  and  New  Orleans  Cotton  Exchanges 


Delivery  point 

]  New 

Orleans 

New  York 

1  100-bale  contract 

j  50-bale 

contract 

;  Bales 

Bales 

Bales 

Houston  i 

:  2,916 

191 

250 

Galveston 

:  3,203 

888 

244 

New  Orleans  ! 

2,035 

2,363 

924 

Mobile  i 

2,217 

0 

0 

Now  York  : 

724 

0 

0 

Savannah  j 

0 

0 

0 

Charleston  ; 

:  4,931 

0 

0 

Norfolk  ; 

0 

0 

0 

Total  : 

16,906 

3,442 

1 

,413 

Table  12»  -  Number  of  notices  issued  and  number  of  times  transferred 
in  settlement  of  the  1947  July  future,  New  York  and  New  Orleans 

Cotton  Exchanges 


New  Orleans 


.        Nov;  York 

100-bale  contract  : 

:  50-balo  contract 

j 

Number  of  notices  issued  ; 

■ 

! 

16G 

34 

20 

Number  of  times  notices  : 

transferred  j 

30 

0 

40 

United  States  Department  of  Agriculture 
CO  NODITY  EXCHANGE  AUTHORITY 
J.       liehl,  Administrator 


\ 


Field  Offices 


arkets  Supervised 


Chicago,  Illinois 

George  Livingston,   In  Charge 
Room  1200,  Board  of  Trade  Building 
14-1  "Vest  Jackson  Boulevard 


Chicago  Board  of  Trade 
Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Los  Angeles  Grain  Exchange 
Milwaukee  Grain  Exchange 
Portland  Grain  Exchange 
San  Francisco  Grain  Exchange 
Seattle  Grain  Exchange 


Kansas  City,  Nissouri 
L.  E.  ".olf,   In  Charge 
854  Board  of  Trade  Building 


Kansas  City  Board  of  Trade 
merchants'  Exchange  of  St.  Louis 


Minneapolis,  i'innesota 

Joseph  B.  Withers,  In  Charge 
510  Grain  Exchange  Building 


Fuluth  Board  of  Trade 
Finneaoolis  Grain  Exchange; 


New  Orleans,  Louisiana 
Ti .  D.  Espy,  In.  Charge 
Room  306,  New  Orleans  Cotton 
Exchange  Building 


.Memphis  lerchants'  Exohange 

Clearing  Association 
New  Orleans  Cotton  Exchange 


New  Y0rk,  New  York 

George  H.  Baston,   In  Charge 
Room  602,  New  York  Cotton 
Exchange  Building 


New  York  Cotton  Exchange 
New  York  I mercantile  Exchange 
New  York  Produce  Exchange 
Vvool  Associates  of  the  New  York 
Cotton  Exchange,  Inc. 


V/i..  ... 


